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Title: Trade and Economic Cooperation between Korea and
Kazakhstan: Problems and Prospects

Author: Jong Hae Il, KazUIR&WL, Kazakhstan

Abstract: Since the dissolution of the Soviet Union, as the strategic
value of central Asia has been growing, major world players such as
USA, Russia, China and EU are advancing into Central Asia.

In particular, since its independence, the world powers competitively
has entered into Kazakhstan. Among the countries in Central Asia,
Kazakhstan has shown the highest tangible economic development
results. Moreover, Kazakhstan, compared to other Central Asian
countries, has the richest natural resources, a superior economy size,
the fastest economic growth and a relatively stable political situations.

In addition, Kazakhstan surrounded by Russia, China, and Islamic
countries tries to secure export markets of the resources such as oil and
gas by using advantage on the geopolitical benefits and is promoting
industrial diversification for stable long-term economic development

Despite South Korea relies on imports for 97% of energies, it has
developed economies of a variety of industries, including
manufacturing. Therefore Kazakhstan is one of the optimal economic
cooperation partners for South Korea. Also South Korea can transfer
know-how of rapid economic development in a short period of about
50years to Kazakhstan. And it is a good opportunity for South Korea to
expand its economic influence in various regions of Russia and Central
Asia, including Kazakhstan.

Therefore, South Korea should continue to increase investment for
Kazakhstan and closely cooperate in various sectors of the economy,
also it needs to maximize synergies of economic cooperation between
the two countries through the transfer of skills and experience needed
to diversify Kazakhstan's industrial structure.

Keywords: Kazakhstan economic development, natural resources and
energy, South Korea - Kazakhstan Economic Cooperation
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